


THIS IS THE THEMATIC FOCUS. IT’S WHAT 
YOU SHOULD FOCUS ON FOR THIS SECTION 





§ KING/EMPEROR/TSAR/RULER
§ GOVERNMENTS DIRECTLY

REGULATE THE ECONOMY 
TO BENEFIT THE STATE

INVISIBLE
HAND

§ THE MARKET (THE CONSUMERS)
§ GUIDED BY THE 
§ INDIVIDUALS ACTING IN 

THEIR OWN SELF INTERESTS

§ EMPIRES GET COLONIES 
& MAXIMIZE EXPORTS

§ GOV’T STAYS (MOSTLY) OUT OF 
ECON…LAISSEZ-FAIRE: “LET DO”

MARX

§ SMITH’S BOOK WAS
LITERALLY A REBUKE
OF MERCANTILISMà

§ KINGS.QUEENS. RULERS
§ CONQUISTADORS, ETC.

§ BUSINESSMEN, INVESTORS
§ PEOPLE WITH CAPITAL 

§ MAXIMIZE POWER/PRESTIGE
§ FAVORABLE BALANCE OF 

TRADE… STATE SURPLUSES

§ DIRECT COMPETITION LEADS TO 
FREE MARKET ECONOMIES 
BENEFITTING ALL PEOPLE  



I’VE PROBABLY ONLY MENTIONED THIS 1,000,000 TIMES, BUT… 

I HAVE A 
YOUTUBE 
CHANNEL!

THIS
VIDEO
MIGHT 
HELP 
HERE



LET’S MEET THE TOP 5 TRANSNATIONAL BUSINESSES OF THIS PERIOD:

§ ONE OF 1ST (c.1885)
§ 400 BRANDS IN 190 

COUNTRIES
§ DOVE, REDBULL, 
§ 2018 PROFITS: $13 B

§ BRITISH BANK IN SHANGHAI & 
HONG KONG

§ 2018: $55 B

§ FOUND DIAMONDS IN 1871
§ CECIL RHODES TOOK OVER IN  ‘88
§ 2018: $6 B; 35% OF EARTH’S DIAM.

§ FORMED BY ROCKEFELLER (1871)
§ LARGEST OIL PRODUCER

§ BROKE UP BY SUPREME 
COURT 1911
§ EXXONMOBIL, ETC.

§ 2018: $279 B

§ FORMED IN 1871 
WITH CONTRACT 
WITH COSTA RICA

§ HELD MONOPOLY OVER COSTA RICA, 
HONDURAS, GUAT (BANANA REPUBLICS)


